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The retirement savings gap, the difference between what a Dallas professional has accumulated toward
retirement and what they actually need to maintain their desired standard of living in retirement, is a common
financial planning challenge that Robert Davenport at Farther addresses with both analytical honesty and
practical strategy. Understanding the true size of any retirement savings gap requires more precise analysis than
comparing account balances to arbitrary savings rules of thumb, and closing that gap requires strategies that are
calibrated to the specific situation rather than generic advice to save more.The analytical work of measuring the
retirement savings gap begins with identifying a realistic retirement income target, which is typically based on the
client's current spending level adjusted for the activities and expenses that will change in retirement. It then
calculates the investment portfolio balance needed to support that income target, accounting for the portfolio's
expected return, the anticipated duration of the retirement, and the Social Security income that will supplement
portfolio withdrawals. The difference between the calculated required balance and the current accumulation
defines the gap that the remaining working years need to close.For Dallas clients who discover a meaningful gap,
the strategies available to address it include increasing retirement savings contributions to the maximum
available within tax-advantaged accounts, developing a more aggressive but still appropriate investment strategy
for the accumulation phase, adjusting the anticipated retirement date to allow more time for financial advisor
Dallas contributions and portfolio growth, and recalibrating the retirement spending target to reflect a more
realistic assessment of sustainable withdrawal rates. Robert works with clients to find the combination of
strategies that closes the gap most effectively within the constraints of their specific situation.
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Dallas residents concerned about their retirement savings trajectory are encouraged to connect with Robert
Davenport at Farther for a clear-eyed retirement readiness assessment.Call (214) 617-3424 or visit
farther.com/advisor/robert-davenport.Robert Davenport - Wealth Advisor at Farther | Dallas, TX | (214) 617-3424


